
G.KIBRIA & CO. 
Chartered Accountants 

An independent member of 

Auditors' Report 
to  the Shareholder of 

JMI Syringes & Medical Devices Limited 

We have audited the accompanying financial statements of JMI Syringes & Medical Devices Limited (''the Company") which 
comprise the statement of financial position as at 31 December 2014, and the related statement of comprehensive income, 
statement of changes in equity and statement of cash flows for the year then ended and a summary of significant accounting 
policies and other relevant explanatory notes thereon. 

Management's responsibility for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
Bangladesh Financial Reporting Standards (BFRSs), and for such internal control as management determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' responsibility 

Our responsibility is to express an-opinion on these financial statements based on our audit. We conducted our audit in 
accordance with the Bangladesh Standards on Auditing (BSA). Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of accounting estimates made by management, as well as evaluating the overall presentation of 
the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion 

In our opinion, the financial statements prepared in accordance with the Bangladesh Financial Reporting Standards (BFRSs), 
give a true and fair view of the financial position of JMI Syringes 81 Medical Devices Limited as at 31 December 2014, and of 
its financial performance and its cash flows for the year then ended and comply with the Companies Act 1994, the Securities 
and Exchange Rules 1987 and other applicable laws and regulations. 

We also report that: 

a) we have obtained all the information and explanations which to the best of our knowledge and belief were necessary for 
the purpose of our audit and made due verification thereof; 

b) in our opinion, proper books of account as required by law have been kept by the Company so far as it appeared from 
our examination of those books; 

c) the statement of financial position and income statement dealt with by the report are in agreement with the books of 
account; and 

d) the expenditure incurred were for the purpose of the Company's business. 

~ate:29'~ April, 2015 
Dhaka 

G. ~ i b r i a  & CO.- 

Chartered Accountants 

Sadharan Bima Sadan (5th Floor), 24-25, Dillcusha Commercial Area , Dhaka-1 000, Bangladesh. 
Phone: 880-2-9568071,880-2-9570717,880-2-9575324, Fax: 880-2-9553630 

E-mail: kibria03@hotmail.com, gkibria@gkibriaandco.com, Web: www.gkibriaandco.com 



JMI Syringes & Medical Devices Ltd. 
Statement of Financial Position 

As at 31 st December, 201 4 

Particulars Notes 
31st Dec, 2014 31 st Dec, 201 3 

Taka. Taka. 

Assets 
Non Current Assets 1,049,076,976 1,077,988,576 
Property, Plant & Equipment 4 (a) 1,049,076,976 1 1,077,988,576 
Current Assets: 794,736,156 840,371,506 
Cash and Cash Equivalents 5 45,227,668 103,095,985 
Inventories 6 475,865,683 432,135,982 
Advance Deposit & Prepayments 7 49,183,190 52,743,249 
Advance Income Tax 8 93,889,228 70,459,766 
Accounts Receivable 9 130,570,387 181,936,524 

Total Assets 1,843,813,132 1,918,360,082 

Equity 8 Liabilities 
Equity 537,505,033 506,321,665 
Share Capital 10 110,000,000 110,000,000 
Tax Holiday Reserve 11 12,119,070 12,119,070 
Retained Earnings 84,746,274 43,932,942 
Revaluation Reseawe 4 ( 4  330,639,690 340,269,653 
Non Current Liabilities -- 653,277,7~ 162,167,422 
Project & Term Loan (Non current maturity) 12 551,228,652 85,374,618 
Lease Finance (Non current maturity) 13 79,288,314 61,064,768 
Deferred Tax Liability 14 22,760,790 

- - 15,728,036 
Current Liabilities 

L:. a. 
653,030,342 1,249,870,995 

Project & Term Loan (~urrenl rnatiirity) 12 11 3,299,802 78,858,594 
Lease Finance (Current maturity) 13 45,645,301 41,486,203 
Short Term Loan 15 247,763,789 573,343,746 
Directors & Sister Concern Loan 16 41,415,960 380,410,925 
Dividend Payable 17 3,149,605 2,587,780 
Accrued Interest Payable -' 18 68,869,050 
Creditors and Other Payables 19 132,886,835 173,183,748 
Total Equity 8 Liabilities 1,843,813,132 1,918,360,082 
Net Assets Value Per Share (NAVPS) 48.86 46.03 

; The Notes are an ~ntegral part of the Financial Statements 

Chairman Chartered Accountants 

Date: 29th Wl, 2015 
Place: Dhaka. 



JMI Syringes & Medical Devices Ltd. 
Statement of Comprehensive lncome 

For the Year ended 31st December. 2014 

The Notes are an mtegral part of the Financial Statements. 
Pgpmved and a u t h d  for issue by the Board of Directom on 29lh April, 2015 and signed for 

Particulars 

Revenue from Net Sales 

Local Sales 

Export Sales 

~ess: cost of G & ~ % I ~ I  - 

Gross Profit 

Less: O~eratina Ex~enses 

Adminishtive Expenses 

Selling, Marketing and D i b u f o n  Expenses 

Operating Profit 

Add: Other Income 

Less: Finance Cost 

Net Income before adjustment of WPPF 

Less: Workers Profit Participation Fund 

Net Profit before adjustment of Income Tax 

Less: Income Tax Expenses for the year 

Net Profit After Tax 

Other Comprehensive lncome 

Total Comprehensive Income for the period 

Earnings Per Share (EPS) 

Tarek Hossain Khan 
~ikhancial  officer Chairman 

Notes 

20.00 

21.00 

24.00 

25.00 

26.00 

27.00 

28.00 

29.00 

30.00 

Me: 29th April, 2015 
Place: Dhaka. 

Managing Director 

31-Dec-14 

1,199,135,889 

657,945,099 

541,190,790 

830,279,284 

368,856,605 

102,780,678 

52,327,254 

50,453,424 

266,075,928 

1,694,552 

267,770,480 

193,008,017 

74,762,463 

3,560,117 

71,202,345 

22,194,857 

49,007,488 

49,007,488 

446 

G. Kim 8 Co. 
Chartered Accountants 

31-Dec-13 

839,284,712 
- 

622,207,121 

217,077,591 

572,976,011 

266,308,701 

82,411,031 

46,968,184 

35,442,847 

183,897,670 

2,683,047 

186,580,717 

137,854,140 

48,726,577 

2,436,329 

46,290,249 

13,871,181 

32,419,068 

32,419,068 

2.95 



JMI Syringes & Medical Devices Ltd. 
Statement of Chan~es in Equity 

For the Year ended 31st December, 2014 

JMI Syringes & Medical Devices Ltd. 
Statement of Channes in Equity 

For the Year ended 31st December. 2013 

Particulars 

At the beginning of the period 
Net Profit after Tax 
Prior year adjustment 
Revaluation Reserve Adjustment 
Tax on Revaluation adjustment 
Dividend for the year-2013 

At the end of the period 

Share Capital 

110,000,000 

110,000,000 

Tax Holiday 
Reserve 
12,119,070 

12,119,070 

Particulars 

At the beginning of the period I IlO,OOO,ooO 1 12,119,070 1 350,406,456 1 31,695,195 1 504,220,721 
Net Profit after Tax I I I 1 32.419.068 1 32.419.068 

Share Capital 

! 

Tax on Revaluation adjustment 
Written Off of Defened Expenses 
Written Off of Pre-o~eratina Ex~enses 

[At the end of the period 1 110,000,000 1 12,119,070 1 340,269,652 1 43,932,942 1 506,321,664 1 

Amount in 
Taka 
506,321,665 
49,007,488 

( I  ,324,120) 

(~6,500,000) 

537,505,033 

Revaluation 
Surplus 
340,269,653 

(9,629,963) 

330,639,690 

Prior Yeats adjustment (Income Tax up to 201 1-201 2)( I I 

The Notes are an integral part of the Financial Statements. 7 

Retained 
Earnings 
43,932,942 
49,007,488 

9,629,963 
(1,324,120) 

(16,500,000) 

84,746,274 

(15,728,036) 
(3,051,694) 
f 1.902.9191 
(9,635,47411 (9,635,474) 

Approved and authotised for issue by the Board of Directors on 29th April, 2015 and signed for and on beh of the Board: 
A f 

Amount in 
Taka 

Tax Holiday 
Reserve 

(1 5,728,036) 
(3,051,694). 
(1,902.9191 

Revaluation Reserve Adjustment ! (10,136,804) 10,136,804 [ 

Date: 29th April, 2015 
Place: Dhaka. , 

Md.  ad lqbal Pathan 
Chairman 

Revaluation 
Sumlus 

Md. A i!!!id 

Retained 
Eaminas 

Managing Director 
G. kibria & CO. 

Chartered Accountants 



JMI Syringes & Medical Devices Ltd. 
Cash Flow Statement 

For the Year ended 31st December, 2014 

The Notes are an integral par1 of the Financial Statements. 
Approved and authorised for issue by the Board of Directors on 29th April, 2015 and signed for and on 

Particulars 
Cash Flow from Operating Activities 
Collection from Customers & Others 
Payments to Suppliers and Others 
AIT Paid 
Net Cash Flow from Operating Activities 

Cash Flow from Investing Activities 
Acquisition of Non-Current Assets 
Disposal of Vehicle 
Net Cash Flow from Investing Activities 

Cash Flow from Financing Activities 
Project & Term Loan Received 
Project & Term Loan Paid 
Lease Finance Loan Received 
Lease Finance Loan Paid 
Short Term Loan Received 
Short Term Loan Paid 
Director & Sister Concern Loan Received 
Director & Sister Concern Loan Paid 
Dividend & Dividend Tax Paid 
Interest and Bank Charges paid 
Net Cash Flow from Financing Activities 
Net Cash Surplusl(Deficit) for the year 
Cash and Bank Balance at the Beginning of the year 
Cash and Bank Balance at the End of the year 
Net Operating Cash Flow Per Share (NOCFPS) 

Date: 29th April, 2015 
Place: Dhaka. 

Md.  at& lqbal Pathan 
Chairman 

31-Dec-14 

1,251,889,895 
(966,533,770) 
(39,915,685) 
245,440,440 

(21,984,579) 
650,000 

(21,334,579) 

653,349,524 
(1 53,054,282) 

53,000,000 
(30,617,356) 
178,276,332 

(503,856,289) 
31,962,305 

(370,957,270) 
(1 5,938,175) 

(124,138,967) 
(281,974,178) 
(57,868,317) 
103,095,985 
45,227,668 

22.31 

Md. A d 

31 -Dee-1 3 

717,121,584 
(649,631,164) 
(34,503,730) 
32,986,690 

(76,279,482) 

(76,279,4821 

24,047,689 
(40,497,169) 
103,734,254 

(2,866,922) 
426,781,480 
(1 13,643,809) 
163,023,678 

(284,029,150) 
(11,179,156) 

(1 37,854,1401 
127,516,755 
84,223,963 
18,872,023 

103,095,986 
3.00 

Managing Director 
w G.Kibria Co. 

Chartered Accountants 



JMI Syringes & Medical Devices Ltd. 
Notes to the Financial Statements 

For the vear ended 31* December. 2014 

1. Reporting Entity: 

1.1 About the Company: 
JMI Syringes 81 Medical Devices Ltd. was incorporated as a Private Limited Company on sth April, 1999 in 
Bangladesh with an Authorized Capital of Tk. 6,00,00,000/- divided into 600,000 ordinary shares of Tk. loo/= 
each under the Companies Act., 1994. Subsequently the Company increased its Authorized Capital to Tk. 
30,00,00,000/- and reduced the denomination of the shares from Tk. loo/= to Tk. lo/= as per Extra Ordinary 
General Meeting held on February 04, 2002 and was converted into a Public Limited Company as per Extra 
Ordinary General Meeting held on August 20, 2002. Again the Company reverted i t s  denomination of the 
shares from Tk. lo/= to Tk. loo/= as per Extra Ordinary General Meeting held on May 05, 2003 and went for 
public issue during that year. Company's share is listed with the Dhaka and Chittagong Stock Exchange Ltd. 

The Company has changed its name from JMI-Bangla Co. Ltd. to JMI Syringes 81 Medical Devices Ltd. by an 
Extra-Ordinary resolution passed on October 01, 2009 and this change has been approved by the Registrar of 
Joint Stock Companies & Firms on April 15, 2010. 

The Company has changed an authorized capital from Tk. 30 Crore to Tk. 100 Crore and reverted its 
denomination of the share from Tk. loo/= to Tk. lo/= each. So that the Ordinary Shares of the Company has 
also been changed from 30 Lac to 10 Crore. It was approved by the shareholder an Extra Ordinary General 
Meeting held on 2gth September, 2012 and also approved by the Registrar of Joint Stock Companies on 14-11- 
2012. 

1.2 Nature of Business: 
The Company is primarily engaged in business of manufacturing and marketing of Disposable Syringe, Auto 
Disable Syringe (AD Syringe), Needle (blister pack), Infusion Set, Scalp Vein Set, Urine Drainage Bag, Insulin 
Syringe, First AID Bandage, Eye Gel Set, Riles Tube, IV Cannula, Feeding Tube, Cooper-T and Blood Lancets etc. 

1.3 Registered Office: 
The Registered Office of the Company is situated at 7/A, Shantibag, Dhaka, Bangladesh. 

1.4 Factory: 
The factory of the Company is situated at Noapara, Chauddagram, Comilla, Bangladesh. 

1.5 Commencement of Business: 
The Company commenced commercial operation on 26th January 2002. But the operation has stopped for 
some technical reason for 5 months and commercial operation has restarted from June 18,2002. 

1.6 Number of Employees: 
The number of employee at the year-end was 873. 

Basis of Preparation of Financial Statements: 

2.1 Basis of Measurement: 
The financial statements have been prepared on Historical Cost Basis except land and building being revalued 
on 31n December, 2012 and the cash flow statement being prepared on cash basis. 



2.2 Statement of Compliance: 
The financial statements have been prepared in compliance with the requirements of the Companies Act 
1994, Securities & Exchange Rules 1987, the Listing Regulations of Dhaka and Chittagong Stock Exchanges and 
other relevant local laws as applicable and in accordance with the International Financial Reporting Standards 
(IFRSs), and Bangladesh Financial Reporting Standards (BFRSs). 

2.3 Presentation of Financial Statements: 
The presentation of Financial Statements is in accordance with guidelines provided by IAS 1: Presentation of 
Financial Statements. 
The financial statements comprises of: 

a) a Statement of Finycial Position as at December 31,2014; 
b) a Statement of Comprehensive Income for the year ended December 31,2014; 
c) a Statement of Changes in Equity for the year ended December 31,2014; 
d) a Statement of Cash Flows for the year ended December 31,2014; 
e) notes, comprising summary of significant accounting policies and explanatory information. 

2.4 Reporting Period: 
The financial staternents cover one calendar year from January 01,2014 to December 31,2014. 

2.5 Authorization for issue: 
The financial statements have been authorized for issue by the Board of Directors on April 28,2015. 

2.6 Functional and Presentation Currency: 
The financial statements are prepared and presented in Bangladesh Currency (Taka), which is the company's 
functional currency. All information presented has been rounded off to the nearest Taka except where 
indicated otherwise. 

2.7 Comparative Information: 
Comparative information has been disclosed in respect of the year 2013 for all numerical information in the 
financial statements and also the narrative and descriptive information where it is relevant for understanding 
of the current yeaf s financial statements. 

Figures for the year 2013 have been re-arranged wherever considered necessary to ensure better 
comparability with the current year. 

2.8 Use of Estimates and Judgments: 
The preparation of financial statements in conformity with the IFRSs including lASs require management to 
make judgments, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, income and expenses, and for contingent assets and liabilities that 
require disclosure, during and at the date of the financial staternents. 

Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an 
ongoing basis. Any revision of accounting estimates are recognized in the period in which the estimate is 
revised and in any future periods affected. 

In particular, the key areas of estimation, uncertainty and critical judgments in applying accounting policies 
that have the most significant effect on the amounts recognized in the financial statements include 
depreciation, inventory valuation, accrued expenses and other payable. 

Significant Accounting Policies: 
The accounting principles and policies in respect of material items of financial statements set out below have 
been applied consistently to all periods presented in these financial statements. 

3.1 Revenue Recognition: 
In compliance with the requirements of IAS 18: Revenue, revenue receipts from customers against sales is 
recognized when products are dispatched to customers, that is, when the significant risk and rewards to 
ownership have been transferred to the buyer, recovery of the consideration is probable, the associated costs 
and possible return of goods can be estimated reliably, and there is no continuing management involvement 
with the goods. 

Revenue from sales is exclusive of VAT. 

Wastage sales including with sales statement for the year-2014. 



3.2 Property, Plant and Equipment: 

3.2.1 Recognition and Measurement: 
This has been stated at cost or revalued amount less accumulated depreciation in compliance with the 
requirements of IAS 16: Property, Plant and Equipment. The cost of acquisition of an asset comprises its 
purchase price and any directly attributable cost of bringing the assets to its working condition for its 
intended use inclusive of inward freight, duties and non-refundable taxes. 

3.2.2 Maintenance Activities: 
The company incurs maintenance costs for all its major items of property, plant and equipment. Repair and 
maintenance costs are charged as expenses when incurred. 

3.2.3 Depreciation: 

Depreciation is provided to amortize the cost of the assets after commissioning, over the period of their 
expected useful lives, in accordance with the provisions of IAS 16: Property, Plant and Equipment. 
Depreciation is provided at the following rates on reducing balance basis: 

SI. No. I Name of Assets I % Of Depreciation 
01. Land and Land Development 0% 
02. Factory Building 5%-20% 
03. Machineries 7%-20% 
04. Furniture and Fixtures 10% 
05. Factory and Office Equipment 20% 
06. Office Decoration 10% 
07. Power Station 15% 
08. Air Cooler 20% 
09. Telephone Line Installation 15% 
10. Deep Tubewel & Pump 15% 
11. Crockeries and Cutleries 20% 
12. Vehicles 20% 

The company's policy is to transfer excess depreciation of revalued assets are transferred from revaluation 
surplus to retained earnings. 

3.2.4 The Changes in Accounting Policy: 

The management had changed the rate of depreciation for the following assets during the year-2014: 

Name of Assets 
Factory Building 
Machineries 

Present Rate 
5% 
7% 

Previous Rate 
20% 
20% 

Rate of depreciation for other assets are consistently following. 

3.2.5 Retirements and Disposal: 

On disposal of fixed assets, the cost and accumulated depreciation are eliminated and gain loss on such 
disposal is reflected in the income statement, which is determined with reference to the net book value of the 
assets and net sales proceeds. 

3.3 Leased Assets: 

In compliance with the IAS 17: Leases, cost of assets acquired under finance lease along with related 
obligation has been accounted for as assets and liabilities respectively of the company, and the interest 
element has been charged as expenses. Lease payments made under finance leases are apportio 
the finance expenses and the reduction of the outstanding liability. 



3.4 Financial Instruments: 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. 

3.4.1 Financial Assets: 
Financial assets of the company include cash and cash equivalents, accounts receivable and other receivables. 
The company initially recognizes receivable on the date they are originated. All others financial assets are 
recognized initially on the date at which the company becomes a party to the contractual provisions of the 
transaction. The company derecognizes a financial asset when and only when the contractual rights or 
probabilities of receiving the cash flows from the asset expire or it transfer the rights to receive the 
contractual cash flows on the financial asset in a transaction in which substantially all the risk and rewards of 
ownership of the financial asset are transferred. 

3.4.l(a) Accounts Receivable: 
Accounts receivable are created at original invoice amount less any provisions for doubtful debts. Provisions 
are made where there is evidence of a risk of non-payment, taking into account aging, previous experience 
and general economic conditions. When an accounts receivable is determined to be uncollected it is written 
off, firstly against any provision available and then to the profit and loss account. Subsequent recoveries of 
amounts previously provided for are credited to the profit and loss account. 

3.4.1(b) Cash and Cash Equivalents: 
Cash and cash equivalents include cash in hand, in transit and with banks on current, std and deposit 
accounts which are held and available for use by the company without any restriction. There is insignificant 
risk of change in value of the same. 

3.4.2 Financial Liability: 
Financial liabilities are recognized initially on the transaction date at which the company becomes a party to 
the contractual provisions of the liability. The company derecognizes a financial liability when its contractual 
obligations are discharged or cancelled or expire. Financial liabilities include payable for expenses, liability 
for capital expenditure and other current liabilities. 

3.5 Impairment: 
(a) Financial Assets: 
Accounts receivable and other receivables are assessed at each reporting date to determine whether there 
is any objective evidence of impairment. Financial assets are impaired if objective evidence indicates that a 
loss event has occurred after the initial recognition of the asset and that the loss event had a negative 
effects on the estimated future cash flows of that asset, that can be estimated reliably. Objective evidence 
that financial assets are impaired can include default or delinquency by a debtor, indications that a debtor or 
issuer will enter bankruptcy etc. 

(b) Non-Financial Assets: 
An asset is impaired when its carrying amount exceeds its recoverable amount. The company assesses at 
each reporting date whether there is any indication that an asset may be impaired. If any such indication 
exists, the company estimates the recoverable amount of the asset. The recoverable amount of an asset is 
the higher of its fair value less costs to sell and its value in use. Carrying amount of the assets is reduced to 
its recoverable amount by recognizing an impairment loss if, and only if, the recoverable amount of the 
asset is less than its carrying amount. Impairment loss is recognized immediately in profit or loss, unless the 
asset is carried at revalued amount. Any impairment loss of a revalued asset shall be treated as a revaluation 
decrease. 

3.6 Inventories: 
Inventories are carried at the lower of cost and net realizable value as prescribed by IAS 2: Inventories. Cost 
is determined on weighted average cost basis. The cost of inventories comprises of expenditure incurred in 
the normal course of business in bringing the inventories to their present location and condition. Net 
realizable value is based on estimated selling price less any further costs expected to be incurred to make 
the sale. *. 



Provisions: 
A provision is recognized in the statement of financial position when the company has a legal or constructive 
obligation as a result of a past event, it is probable that an outflow of economic benefits will be required to 
settle the obligation and a reliable estimate can be made of the amount of the obligation. Provision is 
ordinarily measured at the best estimate of the expenditure required to settle the present obligation at the 
date of statement of financial position. Where the effect of time value of money is material, the amount of 
provision i s  measured at the present value of the expenditures expected to be required to settle the 
obligation. 

lncome Tax Expenses: 
lncome tax expenses comprises of current and deferred tax. lncome tax expenses is recognized in the 
Statement of Comprehensive lncome and accounted for in accordance with the requirements of IAS 
12: lncome Tax. 

Current tax: 
Current tax is the expected tax payable on the taxable income for the year, and any adjustment to tax 
payable in respect of previous years. The company qualifies as a "Publicly Traded Company" ; hence 
the applicable Tax Rate is 27.50% for profit on local sales & 13.75% for profit on export sales. 

Deferred tax: 
The company has recognized deferred tax using balance sheet method in compliance with the 
provisions of IAS 12: lncome Taxes. The company's policy of recognition of deferred tax assets / 
liabilities is based on temporary differences (Taxable or deductible) between the carrying amount 
(Book value) of assets and liabilities for financial reporting purpose and i ts  tax base, and accordingly, 
deferred tax income / expenses has been considered to determine net profit after tax and earnings per 
shares (EPS). 

A deferred tax asset is recognized to the extent that it is probable that future taxable profit will be 
available, against which temporary differences can be utilized. Deferred tax assets are reviewed at 
each reporting date and reduced to the extent that it is no longer probable that the related tax benefit 
will be realized. 

3.9 Interest Income: 
Interest income is recognized on accrual basis. 

3.10 Borrowing Cost: 
Borrowing costs are recognized as expenses in the period in which they are incurred unless 
capitalization of such is allowed under IAS 23: Borrowing Costs. 

Employee Beneftts: 
The company maintains both defined contribution plan and defined benefit plan for its eligible 
permanent employees. The eligibility is determined according to the terms and conditions set forth in 
the respective deeds. 

The company has accounted for and disclosed employee benefits in compliance with the provisions of 
IAS 19: Employee Benefits. 

The cost of employee benefits is charged off as revenue expenditure in the period to which the 
contributions relate. 

The company's employee benefits include the following: 

(a) Short-term employee benefits: 
Short-term employee benefits include salaries, bonuses, overtime, holiday allowance, TAIDA, leave 
encashment, fooding allowance, transportation, accommodation, etc. Obligations for such benefits are 
measured on an undiscounted basis and are expensed as the related service is provided. 

(b) Contribution to  Workers' Profit Participation and Welfare Funds: 
This represents 5% of net profit before tax contributed by the company as per provisions of the 
Bangladesh Labor (amendment) Act 2014 and is payable to workers as defined in the said law. 

(c) Insurance Scheme: 
Employees of the company are covered under insurance schemes. 



Proposed Dividend: 
The amount of proposed dividend has not been accounted for but disclosed in the notes to the 
accounts in accordance with the requirements of International Accounting Standard (IAS) 1: 
Presentation of Financial Statements. Also, the proposed dividend has not been considered as 
"Liability" in accordance with the requirements of IAS 10: Events After The Reporting Period, because 
no obligation exists at the time of approval of accounts and recommendation of dividend by the Board 
of Directors. 

Earnings per Share (EPS): 
This has been calculated in compliance with the requirements of IAS 33: Earnings Per Share by dividing 
the basic earnings by the weighted average number of ordinary shares outstanding during the year. 

Basic EPS: 

The company presents basic earnings per share (EPS) data for its ordinary shares. Basic EPS is 
calculated by dividing the profit or loss attributable to ordinary shareholders of the company by the 
weighted average number of ordinary shares outstanding during the period. 

Diluted EPS: 
Diluted EPS is only be calculated where the company has commitment to issue ordinary share at future 
date at reporting date. No such commitment is hold by the company at reporting date. 

Foreign Currency   ran sac ti on: 
Foreign currency transactions are recorded at the applicable rates of exchange ruling at the transaction 
date. The monetary assets and liabilities, if any, denominated in foreign currencies at the financial 
position date are translated at the applicable rates of exchanges ruling at that date. Exchange 
differences are charged off as revenue expenditure in compliance with the provisions of IAS 21: The 
Effects of Changes in Foreign Currency Rates. 

Statement of Cash Flows: 
The Statement of Cash Flow has been prepared in accordance with the requirements of IAS 7: 
Statement of Cash Flows. The cash generated from operating activities has been reported using the 
Direct Method as prescribed by the Securities and Exchange Rules, 1987 and as the benchmark 
treatment of IAS 7, whereby major classes of gross cash receipts and gross cash payments from 
operating activities are disclosed. 

Events after Reporting Period: 
Even after the reporting period that provide additional information about the company's position at 
the date of Statement of Financial Position or those that indicate that the going concern assumption is 
not appropriate are reflected in the financial statements. Events after reporting period that are not 
adjusting events are disclosed in the notes when material. 



4.00 (a) FVoperty, Plant & Equipment: 
The details of properly, plant 8 equipment are shown in Annexurel 
The above balances are made up folkm : 
openbg Bdance (At Cost) 
Md i i  during the year 
Sales /Transfer 
Total Cost 
Less: Accumulated Depmhhn ph3eM-b) 
Canylng Value 

Ibl Accumulated De~eehtlon 
Opening Balance 
Add: Depredation during the year (Notes-dc) 
Less: Adjustment (Sales I Transfer) 
Closing Balance of Accumulated Depreciation 

lc 1 AlbcaUon of depreciation chame for the vear has been made in the accounts as follows: 

Factory Overhead 
Adminiddve Expenses 

(d) Revaluation Resewe: 

Hoda Vasi Chowdhury 8 Co., Chartered Accwntanls and Valuer Axis Remrces Ltd. revalued the land and factory building ofthe Canpany as of 30th September, 2012, following 
' Cumt  cost method'. Such revaluatiar resulled into a arevdwtion surplus aggregating Tk. 35,04,06,455/=. C u m  balance is anived at as Wows: 
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I 340,269,653 1 I W406.456 1 Balance as on 1st January 
Mjmbrm for depre&im on revalued assets 

5.00 Cash &Cash Equivalents: 
The above babnces are made up as follows : 
Cash at Bank 

Janata Bank, Corporate Branch, CD Nc-1010216 
Janata Bank. Corporate Branch, Equ'w Alc-70104021 
Jamuna Bank, F.Ex. Branch-CD Nc-210005144 
Janata Bank, Corporate Branch, STD Nc- 004001122 
Janata Bank, Cupcde Branch, STD Nc- 004001592 
Janata Bank, Corporate Branch, FC Nc-402000452 
Jan* Bank. ~hbddagram Brinch. W Ne 001006817 
Jan* Bank. Cwpwate Btanch, STD Nc- 004001 119 
National Bank, Babu Bam Branch, CD Alc-33013632 
Trust Bank-Comilla CantBr.CD Alc-33012693 
T ~ s t  Bank-Dh& Cant.Br CD Al~33061909 
AB Bank. I W  Ale-221252430 
PuMi Bank CD AM9798 
Dutch Bangla Bank CD Alc-10411024464 
ISM Bank Chauddagmn Rmch 

Cash In Hand 
Head Office 

F a c t o r y ~  
Chittagong m c e  

Closing Balance as on 3046.2014 

6.00 Inventories : 
The above balances are made up as follows : 
A) Raw, Chemical and Packlng Materials 

Raw and Chemical materials 
Packing Materials 

8) Work-ln-Pracect 
C) Finished Goods 
D) Wastage, Generator Fuel, Stationery & Spare Parts 
Total of Inventory 



7.00 Advance, Deposb and Prepayments : 
The above balances are made up as follows . 
Security deposit to CPB Samly2 
Advance to Employee 
SecurityfwOfkeRentdDepdRent 
Advance to ISN 
Advance to Rankstel 
Security deposit to CDBL 
Security deposit to Sanali Bank 
LC Margin d Olhers 
~dvance to suppri 
Bank Gwrantee 8 Earnest Money Security 
VAT Current Account 
Total 

Tk. 49,183,190 52,743,249 

8.00 Advance Income Tax: 
The abwe bdances are made up as follows 
Opening Bdance 

Tk. 

A d d i i  durinq the year 
AIT deducted against Sales 
AIT deposit against Vehi i  
AIT deposit against Bank Interest 
AIT deduded ag- lmpolt of Raw Mate& 
Balanceafkraddii 
Less: Income Tax adjusbwnt for the year 
Less: Income Tax Refund (up to 2012-2013) 
Less: Prior year adjusbnent (Income Tax) for Assement yea 20042010 
Less: Prior year adjusbwnt (Income Tax) up to Assessment year 2010-201 1 
Less: Prior year adjustment (Income Tax) up to Assessment year 2011-2012 
Less: Tax on Revduation Surplus adjustment 
Closing Balance 

9.00 Accounts Receivable : 
The above bdances are made up as follows : 
Opening Balance 

Tk. 

Add: Sales during the year 
Balance after a d d i i  
Less W i  during the year 
Closing Balance 

SubsequenUy the receivables have been realized and aging are as folkm: 
Recehrable Aging: 
Receivablemt&im30Days 37,314,959 
ReceivaMemt&im60Days 
Receivable m t w i f h i  90 Days 21,791,673 32,293,479 
Receivable m n t  over 90 Days 17,918,934 
Total Receivable Amount as on 31-12-2014 130,570,387 181 $36,524 

No amount was due from the d i i ,  ~nag ing  agents, managen and other officers of the Company and any of them severally or jointly wilh any parson 

10.00 SHARECAPITAL: 
This represents : 
Authorbed : 
10,00,00,000 Ordinary Shares of Tk.101- each 

hisued, Subscdbed &Paid up Capital : 
1.10,00,000 Ordiary Shares dTk.101- each at par fully paid up in cash 



(C ) Market Plice of Ordinary Shares: 

(a) Composition of&reholding: - Shares - Sham 
11 ,ooo,000 11 .ooo.ooo 

Sponsors 
Bangladeshi 
Foreigners 
Publk Shares 
General Public 
Institution 

(b) Distribution Schedule: 

The distribution schedule shaving the number of sharehotdm and their shweholdings in percentage has been d i i  below as a requirement of the listing R e g u M  
of St& Exchanges: 

The shares ate I i  with Dhaka and Chittgong Stock Exchanges. On the last working day ofthe year, each share was quoted at Tk. 165.40 in Dhaka Stodc Exchange Ltd 
and Tk. 164.40 in Chiong  Stodc Exchange Ltd. 
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I I .OO Tax Holiday -we : Tk 12,119,070 12,119,070 

Range of Holdings 
In number of shares 
I to500 
501 b5,000 
5,001 to 10,000 
10.001 to 20.000 

This has been provided for as per pmvision of the lncaome Tax Ordinance 1984 M i  is 
anivedatasfdkm: 
ODenina Balance 12.119.070 . - 
A d d i i  during the year 
Closing Balance 12,119,070 12,119,070 

As per circular of NBR the tax h d i i  reserve has been made @lo% on net pmtl earned by the Company up to 31-12-06 

%Of shareholders Number of shareholders 

12.00 Project EL Term Loan 
The abwe balance composed of as under 

2014 
44.09 
49.43 
3.1 1 
1.87 

2014 
851 
954 
60 
36 

Summew of Proiect EL Term Loan 

2013 
44.57 
49.93 
2.46 
1.69 

2013 
923 

1,034 
51 
35 

No. of Shares 

Opening Balance 
Add: Loan Receipt during the yea 

% of Share Capital 
2014 

342,443 
1,677,937 

478.528 
506.160 

Add: Interest during the year 
Add: Bank Chwge du6ng the year 
Total 

2014 
3.11 

15.25 
4.35 
4.60 

2013 
811,500 

2,390,500 
588,000 
651.000 

Less: Pmapal paid fw the year 
Less: Interest paid for the year 

2013 
7.38 

21.73 
5.35 
5.92 

Less: Charges paid for the year 
Total 
Net Balance with Interest 

Net Balance without Interesl 

Net Closing Balance details of Pmiect EL Term Loan 
A) Non C U M  Maturity 
PO Propd Loan NcJBCB103001197 
P-(ii) proled Loan Nc-JBCB103001654 
P-(iii) P tc jd  Loan Nc-JBCBl03002528 
TL-Tm Loan AloJBCB103002656 
Total Non C U M  Maturity 
81 Current Maturity 
P 4  Project Loan Alc-GJBCB103001197 
P-(ii) Project Lm Alc-GJBCS103001654 
P-(iii) Rojed Loan Alc-JBCB103002528 
TL-Term Loan NcJBCB103002656 
Total Current Maturity 

Grand Total of project a Term Loan 

Tk. 



a) Loan given Institute: Janata Bank, Corporate Branch, Dh&. 
b) Security: 1 Charge on Pmjd Land, Building and Flant and Machinery of the Company and personal 

guarantee of all directors. 
c) Repayment Schedule: P-(i) 12 Half-yeatiy instaUment commenced on August 31.2007 

P(iQ 20 Qua&& installment commenced on June 30,2015. 
P-(iii 22 Quarterly installment awrmenced on October 31,201 5. 
TL- 12 Monthly ins&hent comnenced on September 30,2014. 

d) Interest Rate: 
Pci) 14% p.a. compounded quartedy. 
P-(iii) 15% p.a. compounded quarterly. 
TL-16% p.a. compounded monthly. 
( Interest rate may be change time to lime as per Bangladesh Bank Circular). 

13.00 Leese Loan (Securad) : 
Sunmew of Lease Loan 

openins Babe 
Add: Loan Receipt during the year 
Add: Interest during the yea 
Add: Charges during the year 
Total 
Less: Principal paid fortheyear 
Less: lnterest paidfortheyear 
Less: Charges paid for the yea 
Total 
Net Balance 

Net Closlna Balance details of Lease Loan 

A1 Non Current Maturitv lPavment within 3 vears) 
Union Capital LM. (NGI) 
Union Capii LM. (AIG2) 
united Leasing Co. Ltd-(AICI) 
United Leasing Co. Ltd-(AIC2) 
United Leasing Co. LM-(AIC3) 
Total Non Cumnt Maturity 

Union Capii LM. (AIGI) 
Union Capii LM. (AIC2) 
Unii Leasing Co. Ltd-(AICI) 
Unii Leasing Co. Ltd-(AIC2) 
United Leasing Co. Ltd-(AK;3) 
Total Current Maturity 

Gmnd Total for Lease Loan 

ii) Sear* 

Tk. 124,933,615 102,550,971 
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102,550,971 

1 246.397 1 1 
Tk. 170,748,629 1 0 5 ~ 1 7 , ~ ~  

I 30.617.356 1 I 1,935,318 1 

I 953,001 1 1 I 
Tk. 45,645,301 41,46203 

Tk. 124,933,615 102,550,971 

United Leasing Co. Ltd., Farmgate h c h ,  Dhaka. 

Unkn Capital Ltd., Banglamtor m c h ,  Dhaka. 

Personal gwantee of all directus. v e h i i  8 Sponsor Share of Mr. Abdur Ranaq. 

iii Repayment Schedule : 

Pnneipal and Interest : ULC (1): Payment as lease rental on 36 equal installment, per installment Tk. 48,1891. started fmm April201 1 and end on March-2014. Rate of 
lnterest 14.50% p.a. compounded monthly. 

: ULC (2): Payment as lease rental on 36 equal installment, per instdlment Tk. 1,06,585/= started fmm ApciC2013 and end on March-2016. Rate of 
In$rest 16.75% pa. compounded monthly. 

: ULC (3): Payment as lease rental on 36 equal installment, per installment Tk. 1.05,471/= started fmm April-2014 and end on March-2017. Rate of 
lnterest 16% p.a. compounded monthly. 

: UCL-(I) : Working Capi i  Loan taken against lien of Sponsor Share Certificate (i.e. Md. AWur fbmq, Managing Dire*). 40 equal installment 
Tk. 32,59,835/. statted fmm December-2013 and end on ApriC2017. Rate of Interest 16% p.a. compounded monthly. 

: UCL-(11) : Working Cam Loan taken against lien of Sponsw Share CMifcate (i.e. Md. AWur Razzaq. MaMgi  Diector). 40 equd instdlment 
Tk. 1728.995/= started fmn December-2014 and end on November-2017. Rate of lnterest 15.75% p.a. compounded monthly. 



14.00 Defened Tax LlaMlity 
Opening Bdance 
A d d i i  during the year 
Net Balance of Deferred Tax Lbbllity 

15.00 Short Term Loan : 
The above balances are made up as follows : 
A. JBCB CC Hypo Ale-201000648 
Opening Balance 
Add: Loan Receipt during the year 
Add: Interest during the year 
Total 
Less: Prinapal paid for the year 
Less: I n h t  paid for the year 
Total 
Net Balance of CC Hypo Loan 
B) PAD UC 
Opening Balance 
Add: Loan Receipt during the year 
Add: Interest during the year 
Total 
Less: Wcipal paid for the year 
Less: Interest paid for the year 
Total 
Closing Balance of PAD UC Loan with Interest 

Net Balanced PAD UC Loan without Intaras! 

Grand Total Net Babnce (A+B) without interest 

Tk. 22,760,790 15,728,036 
15,728,036 
7,032,754 15,728,036 

Tk. 22760.790 15.729.036 

1 31,837,165 1 I 31,985,482 
Tk. 247,641,464 258,164,165 

I 31,837,165 1 I 31,985,482 1 
Tk. 35.727~30 42.399.866 . . , , 

Tk. 21 1,913,466 215,804,299 

25,436,040 1 1 34,380,522 1 
Tk. 561,251,819 4~&@3390 

I 22,815,899 1 I 34,380,522 1 
Tk. 522.781 355 71 283.943 

W W 2 3  357,539,447 

Tk. 247.763.789 573.343.746 

A. JBCB CC Hvw Alc-201000648 
I) Loan given Institute Janata Bank LM., Corporate Branch 

ii) Security HypothecaGan of all kind draw and chemical materid, personal guarantee of al diredors and 3rd party assets owner and mor$age of apparbnent 
cavering 3,176 slI(7th floor) owned by Mn. Apfa Khahm. 

iii) Interest Rate 15% p.a. compounded quarterly. 
B. JBCB PAD LC Alc Interest Rate: 17% p.a. compounded yeady. 

16.00 Directors & Sister Concam Loan 
The above balances are made up as follows : 

a) JMI Vaccine Ltd. 
Opening Balance 
Add: Loan Receipt during the period 
Add: Interest during Ihe pedod 
Total 
Less: Wcipd paid for the period 
Less: Inter&paidfortheperiod 
Total 
Net Balance 

b) Md. Abdur Razzaq, Managing Director 
opening Bahnce 
Add: Loan Receipt during the period 
Less:Princpdpaidfortheperiod 

Tk. 

Tk. 41,415,960 376,610$25 

Net Balance 3 , ~ , 0 0 0  
Grand Total (a+b) Tk 41,415,960 380,410,925 

The above loan taken from JMI Vaccine LU. as short term basis and 15% interest paid per annwn on balance amount at the end ofthe every month 

This is anived at as f o l k  : 
Opening Balance 
Addition for the yea-2013 
Babnce after a d d i i  
Less: Tax at Swrce Payable 
Less: Payments during the period 
Closing Balance 



Details of Un~ald Dividend 
For the Year-2004 
For the Year-2005 
For the Year-2006 
For the Year-2007 
For the Year-2008 
For the Year-M09 
For the Year-201 0 
For the Year-201 I 
For the Year-2012 
For the Year-2013 
Closing Balance 

18.00 Accrued interest Payable 
Thiiisarrivedatasfollows: 
lnteresl8 Charges Payable fw Project Loan Nc-103001654 
Interest 8 Charges Payable for Project Loan Alc-103002528 
Interest 8 Charges Payable for PAD LC NC 
Interest payable against Sister Concern Loan 8 Credirs I 
Total TI(. ~169.050 

Total Interest 8 Charges for the year Tk. 19,30.08,017/= paid for the year Tk. 12,41,38.967/= and Bahnce Tk. 6.88,69.050/= showing as current liability. 

19.00 Creditors and Other Payables : 
Thii is ambed at as f o l k  
G o o d s 8 ~  
Salary 8 8 u s  Payable 
Wages a eonus Payable 
Remunerabon 8 Bonus Payable 
EWncily Bill Pay-Factwy 
EWncily Bill PayabCWO 
Telephone 8 Mobile Bill Payable 
Gas Bill PayabCHK) 
WASA Bill PayableWO 
Tax at Scource Payable 
VAT at Source Payable 
TADA Bill PayableMtt 
WPPF 
Others 
Total 

20.00 Net Sales Revenue: 
The above balances are made up as follows : 
Locd Sdes 

Export sales 
Net Saler Revenue: 

Export Sdes W 69.38.343.46 for 2014 8 US 30,05,558.15 for 2013. 

21.00 CostofGoodsSold: 
Thii is made up as f o b s  : 
Wark-in-Pnxzss (Opening) 
Wrials Consumed (Note22) 
Factory Overhead (Nok23) 
Total Manufacturing Cost 

Work-in-Pmes (Closing) 
Cost of Goods Manufactured 

Finished Goods (Opening) 
Finished Goods available 

Cost of P h y s i  Sample transferred lo Sample Stodc 
Finished Goods ((ToMng) 



22.00 Materials Consumed 
I ns s maae up as tonows : 
U p l n g  B1MX 
wmase 
uoslllg broac 

W A S  61 
Total 

14L.l8b,144 

IW.4YZ.4JJ 

(l/b,33b,134) 

Tk. 670,122,322 
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23.00 Factory Overhead : Tk. 168,642;120 

and other infrasbuclures. 

Ths msisLs as fohw : 
conveyance 
Car 8 Mia0 Wls Fuel 8 Maintanance 
Cwered Van Fuel 8 Maintenance 
Depreciation 
DressExpensesforFadwyWorkers 
Uecbidty Bill 
Factoty expenses 8 Maintenance 
Footling 8 Entertainment Expenses 
Freight Charge' Carriage Inward 
Generator Fuel Expenses 
Mess RentGomilla,Chauddagram,Noapara 
Insurance Premium 
Internet Bill 
Labmtory 8 Chemical 
Land Taxes 
Stationery Expenses 
Rinting Expensas 
Papers 8 Period'& 
Spare Parts 8 Other W Cost 
Medi i  expenses 
Repairs 8 Maintenance of Machinery 
Telephone 8 W i l e  B1 
R e m u n ~ D i r e d w  vrilh Bonus 
Training Expenses 
w E V ' = =  
oailv Labour Charge 
Salary 8 Allawances wilh Bonus 
Total Tk. 

42,395 
970,550 

1,350,208 
42,865,326 

762,938 
23.072.828 
4,572,946 
3.664.859 
1,224.250 
3,961.670 

356,085 
1,803,090 

172,039 
1,432,160 

7,187 
81,552 
43,660 
2,825 

7.606.604 
358,381 

3.1 19,566 
190,466 

1,496,050 
35,000 

8,841,297 
1,603,108 

59.ooS.680 
'168642720 I 

a) Sdary and allnnrances indud' i  bonus 
b) The W e  of stores, spares and other rn- cost whii  at? shorn in adud wmsumed cost. 
c) Factwy expenses 8 maintenance cost which is induded repairs 8 maintenance of office, premises, building 

a m 4  
24.00 AdmlnWaUve Expenses: Tk. 52,327254 

Thiimsstsasfdlows: 
Advertisement 
Audl Fees 2:g 
Professional Fees 1,571,999 
Car, Honda Fuel 8 Maintenance 2,551,494 
conveyance 367.916 
Depredation 7,702,803 
EleUri~ BilCWO 621.727 
Entertainment 1,080,600 
Fooding Expwes-WO 904,486 
Gas Bill 19.838 
Internet Bill I Web Site Expenses 215.537 
Legal 8 Income Tax Expenses 2,453,041 
-Expenses 1,734,219 
Oflice Rent 2,086,828 
Oveltime 751,850 
Postage and Courier Charge 582,665 
Rinling Expenses 539,427 
RoductDevelopmentExpanses 965,596 
R e g i i  Renewdl Fees 554,595 
R e m u ~ D i r e c t o r  (m bonus) 3.150,400 
Repai 8 Maintanence HK) 614,480 
AGM, Seereterid 8 f?egubtory Expenses 1,664,708 
sabry and allowances (with bonus) 17,963,411 
Stationery Ex~enses 441,088 
Subsaiption 8 Fees 205.670 
Telephone and Mobile Bill 1.024.260 
Travelling Expenses-Overseas 1.784.51 3 



3 1 M 4  
Tk. 50,453424 25.00 Selling, Marketing and Dirtributbn Expenses : 

Thsmnsis$asfdlw: 
Cover Van 8 Miao Bus 8 Honda Expenses 
Elecbic R i i G  
Pmduct E n W  I Inclusion Fee 
Entertainment 
Exhibution Expenses 
Export Expenses 
Gas 8 Water Bill 
Loading Unloading 
office 8 Depot Rent-CTG 
Salaty and allnnrance (with bonus) 
Sam* 8 Prorndonal Expenses 
T.A 8 DA to Marketing O W  
Telephone, Mobile 8 Intemet Expenses 
Tender Pmcessing Expenses 
Testing Fee 
T w a  and Travell 
Training Expenses 
TranqmMbn Expenses 
Total Tk. 

26.00 Other Income: 
Thiiconsistsasfdlw: 
Interest on STD Account 
Pr& on Sale of V e h i i  (Note31) 
Foreign Exchange gain I (loss) 
Wastage Sales 
Total 
'Wastage sales for the year 2014 are shown in the Sales Statement 

Tk. 

I 2,683,047 
Tk. 1~694,552 2,683,047 

27.00 FlnanceCost: 
Thismsistsasfdlows: 
Interest on CC Hypo Alc 
Interest on Project 8 Term Loan Alc 
Interest on PAD UC Alc 
Interest on Lease Finance 
Interest on Sister Concern Loan 8 (XediM 

Bank Charges and Cmmission 
Total Finance Coat 

28.00 Contribution to WPPf: 

This rapresents sMWy contrSbuban by the company as per Bangbdesh Labour (amendment) Act, 2013. The amount is amputed @ 5% of net profit before tax (but after 
charging such mbution). Last yeats pmvision was paid during the period in acmdance Mth the requirement of said act 

29.00 Income Tax Expenses: 
Details are as under : 
Current Tax: 
On Local Sales 

o n m *  

Tk. 

15,162,103 11,083,580 

7,032,754 2,787,621 
Tk. 22,194,857 13,871 ,I 81 

D e f e d  Tax 
Total Income Tax Expemes 

30.00 Earning Per Sham (EPS): 

(a) Earnings attributable to the W i r y  Shareholders Tk. 49,0(17488 32419,068 
(b) Weited average number of M i  Shares oublmdihg during the year Nos. 11,000,000 11,000,000 

Tk 446 2% 



31.00 Relaad Party Transaction.Dbdosures under BAS 24 " Related Party Disclosure" 

The Company carried out a number oftranastbs with related parties I asmiah undertakings in the normal course of business and on arms length basis. The nature of 
transaction and their tc4al vdue are in below: 

32.00 Particulan of Disposal of Property, Plant and Equipment 

Name 

Md. Abdur Raaaq, Managing Director 
JMI Vaccine Ltd. 
JMI Hospi Requisa Mfg. LM. 
JMI CNG Dispensing LM. 
Nipm JMI P h m  LM. 
JMI Hospitd Requisa Mfg. LM. 
Nipm JMI Dialysis Centre LM. 
Total 

-- 

33.00 Number of Directon and their remuneration: 
The number of Dkecton of the Company at December 31,2014 was 5 persons 

Nature of Transaction 

Short Tenn Loan 
Short Term Loan 

RawMateridsPurchase 
Odane.Fuel.Diesel8 Gas F u m  

PmductSales 
PmductSales 
Pmdud Sales 

Total Transaction in 
2014 

3,so0.0Oo 
404,226,194 
254,329,804 

6,124,069 
2,815,958 

79,738 
71,178 

671446,941 

The fdkwng assets were disposed off during the year ended 31.4 December, 201 4: 

34.00 Changes in nomenclature: 
Nomendature has been re-arranged where necessary. 

35.00 Claims not admowledgad: 
There was no claim against the Company not acknowledged as debt as on 31sl December. 2014 

Balance as on 31-12- 
2014 

41,415,960 
89,159,354 

168.044 
180,586 
72,889 
15,109 

13l,011,942 

Particulars of Assets 
V e h i i  

Tk. 

36.00 Contingent Llablltth 
There was no contingent liabilities as on 31-12-2014 except UC liabilities. 
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37.00 Payment in Forelgn Currency: Us 3,693,735.00 5,653,260.00 

During the half year ended at 31st December, 2014 the Company has made payment in foreign currency in respect ofthe folollowing: 
lmpolt of Raw Materials.Packing Mat 8 Chemied 1 3,496,930.00 1 I 5,448,546.00 1 

hbnce as on 31.12.2013 

1 ,800,o@J 
376,610,925 
131.027.709 

1 24,640 

509,563274 

Sales Rica 

m,OOO 
m,ooO 

import of Machineries, Spare Parls 8 Other Assets 

Cast 
1.640254 
1,640,254 

No other m s e  included consultancy fee. my*. technical expeti and professional advisoly fee, interest, etc. was incurred or paid in fwaign currencies except as stated above. 

M 1 (Loas) 
321.949 
321,949 

38.00 Foreign Exchange Earned I Received: 
The Company earned the f d M n g  fmi in currency during the year: 

Export Earning 
No other i m  in foreign cunencies except as stated above. 

Accum.Dep. 
1,312,203 
1,312,203 

Negoliabn Various individuals 

39.00 Commission, Bmkemge or Dbwunt against sales 
No commission was incurred or paid to distributors, agents nor any bmkerage or d i n t  was incurred or paid against sales. 

WDV 
328,051 
328,051 

40.00 Credii Facility Not Availed 
There was no credit facility available by the corrgany under any contract, but not availed as on 31-1 2-2014 other than bade credt avalabe in the ordinary course of businesss. 

As there is single business and gqraphic segment wthim the ccmpany operates as such no segment repotling is felt necessary. 

42.00 Attandance Status of Board Meeting of Dimcton 
During the period fmm 01-01-2014 to 31-12-2014 there were 11 Board Meeting. 15th AGM 8 7th EGM totdig 13 meeting were held. The attandance sWus of all the meetings is 
asfolbws: 

Name of Dlmcton 
Md Jabed lqbd Pathan 
Md. Abdur Ranag 
Md. Abu J a b  Chowdhury 
Md. AWul Majii Patwary 
Md. Hemayet Hossain 
For Board Meeting, AGM 8 EGM . attendance fees were not paid to the Directors of the Company. 

Positkn 
Chainnan 

Maging Director 
Director 
Director 

Independent Diredor 

Meeting Held 
13 
13 
13 
13 
13 

Attended 
13 
13 
13 
8 
8 



43.00 Employee Position as at 3ist December, 2014 

44.00 Payment 1 Perquisites to Directors: 
The aggregate amounts paid to I pmvided for the Directors of the Company for the year 2014 is diiosed below: 

Salry Range (htonthly) 

Below Tk. 5,0001- 
Above Tk. 5,0001- 

45.00 Production Capacity and Utilization: 

Worker 

560 
72 
632 

Total Employee 

600 
273 
873 

Offecer 8 Staff 

Name of Directors 
Md. Jabed lqbal Pathan 
Md. Abdur Razzaq 
Md. Abdul Majid Patwary 
Md. Abu Jafar Chowdhuty 
Md. Golam Mostafa 
Total 

46.00 Events after The Reporting Period: 

Head Office 
14 
133 
147 

Designation 
C h a i n  

Managing Director 
Director 
Director 

Director-Factory 

Remuneration 
840,000.00 
840,000.00 
180,000.00 

1,020,000.00 
1,380,000.00 
4,260,000.00 

hlticulars 

Variws type of Synnges 8 Surgical Items 

The directors recommended 20% Cash Dividend (i.e. Tk. 2.00 per share) for the year ended on 31st December, 2014. The dividend proposal is subject to shareholders' approval 
in the forthcoming 16th annual general meeting. Excepting to that, no drcumstances have arisen since the date of Statement of Financial Pasiition which wwld require adpsbnent 
to, or d i i u r e  in, the finandal statements or notes thereto. 

Factory 
26 
68 
94 

47.00 Internal Contml 
The following steps have been taken for implementation of an effective intemal mtmi procedure of the Cwnpany: 
A strong internal conbd and compliance division has been formed with a view to establish a well designated system of intemal control. 
Regular review of internal audii reports with view to implement the suggestion of internal auditors in respect of intemal contrd technique. 
To establish an effective management system that indudes planning, organizing and supervising culture in the fadwy as well as at head office. 

Feethral Bonus 
84,000.00 
84,000.00 
18,000.00 
84,400.00 

116,050.00 
386,4!iO.O0 

Licence Capacity 

Not menbbned in the Licence 

48.00 Contingent Liability 
There is no contingent liabilities of the Company for the year ended on 319 December, 2015. 

Total Payment 
924,000.00 
924,000.00 
198,000.00 

1,104,400.00 
1,496,050.00 
4,s46,4!iO.OO 

49.00 Financial Risk Management 

The management of company has overall responsibility for the establishment and oversight ofthe company's risk management framework. Risk management p d i ,  procedures 
and systems are reviewed regulady to reftect change. in market condiins and the company's achihs. The company has exposure to the following risks for its use of financial 
instruments. 
Credit risk 
Liquidity risk 
Market risk 

Installed Capacity in 
MT 

2500 

49.01 Credit risk: 

Credit risk is the risk of a hnanciai loss to the company if a customer or counterpatty to a financial insbument faL to meet its conhtual obligaths and arises pinapally from the 

Actual Production In MT 
01Ql.2014 to 31-12. 

2014 

2200 

company's receivables. Management has a credii policy in place and exposure to Mi risk is monitored on an ongoing basis. As at 31. December, 2014 substantial part of the 
receivables are those from its related company and subject to insignihmnt credii risk. Risk exposures from other financial assets. i.e. Cash at bank and other external receivables 
are nominal. 

Capacity t~~ lha t ion  from 1st January, 
2014 to 31st December, 2014 

88% 

49.02 Liquidity risk: 

Liquidity risk is the risk that the company will not be able to meet its financial obl'gafions as they fall due. The company's approach to managing liquidity (cash and cash 
equbaknts) is to ensure as far as p e b l e ,  that it will akmys have sufficient liquidity to meet its l iabi l ' i  when due under both normal and stressed conditions without incurring 
unacceptable losses or M m g  damage to the wmpany's niputation. T y p i i ,  the company ensures that it has f l u e n t  cash and cash equivalent to meet expected operational 
expenses including finandal obligations thmugh preparation ofthe cash flow foreeast with due consideration of time line of payment of the finandal obligation and accordingly 
amnge for sufficient liquidity I fund to make the expected payment within due date. In extreme sbessed condiions the company may get support from the rebted-gnpany in the 
form of short term financing 



49.03 Market risk: 

Market risk is the risk that any change in malket prices such as fcmgn exchange rates and interest win affect  the company's income or the value of its hddings fnancial 
instruments. The objeclive of market r$k management is to manage and conbol &el risk exposures within acceptable parameters. 

(a) Cunency risk: 

The conpany is exposed to m c y  risk on certain revenues and purchases such as revenue from fcmgn customers and import of raw materials, machineries and equipment 
Majwity of the company's foreign currency bmsaekm are denominated in USD and relate to procurement of raw materials, machineries and equipment from abroad. The 
company has received foreign currency against export of finished goods. The effed of gain or losses regarding cumncy risk will be minimal of the gain or loss will be offsetling 
thmugh the foreign currency receivaMs 8 payable. Moreover, Bangladesh is a country where the Hections of spot rate of BDT against US0 is minimal also. 

(b) Interest rate rlsk: 

Interest rate risk is the r$k that arises due to changes in interesl rates on barrouring. The company's exposure to the risk of changes market interest rate rebtes primarily to the 
company's short term finance and term loan. The company's poky is to keep its short term wrming finance at lowest level by the posiliue bank bdanees. The 
company made fixed interest rate tmwing fmn the fin- in- under finance lease. 

Pbce: Dhaka 
Date: 2% April. 2015 

Md. ~ a d l q b a l  Pathan 
Chairman Managing Dalrector 

G. kbrh & &. 
Chattered Accountants 


